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Regional Average Rate Per Bed NORTHEAST
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Floor Plan Pre-Lease

Type Prez-T.t;:sse % Prez-i::e % Growth %
STUDIO 57.1% 54.9% -2.2%
1 66.6% 65.0% -1.6%
2 66.2% 63.7% -2.5%
3 66.0% 63.7% -2.3%
4 68.3% 65.9% -2.4%
5 72.2% 72.8% +0.6%
6 68.9% 71.5% +2.6%
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Floor Plan Avg Rate per Bed
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5 Year MoM Trend Graph
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5 Year MoM Trend Graph

National Average Rate per Bed
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Tiered Enrollment YoY Leasing Performance

Avg. YoY

Enroliment Avg. Enrollment # of 25'-26' Pre-Lease 25'-26' YoY Rate
Pre-Lease Avg. Rate Growth
Threshold Enroliment Growth % Markets Growth g
Tier 1:
25K 45.2K +2.8% 102 66.6% -3.3% $1058 +4.2%
Ui 16.7K -0.1% 101 62.3% -1.0% $814 +5.2%
10K-24.9K
Tier 3:
7.5K -1.2% 81 49.0% -1.7% $791 +6.4%

< 10K

Disclaimer: Thisreportis prepare
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Proximity YoY Leasing Performance
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YoY Rate Growth
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2021-2025 Delivery Performance

——

Year Built Projects Delivered Beds Dﬂ?::;:ntsar CurPrreelj’:-:aS;Z6' Dei\\l;r;dalear Curl::tteAvg
2021 106 52.2K 87% 65.1% $1055 $1,237
2022 76 33.4K 86% 62.8% $1103 $1,212
2023 87 43.5K 78% 67.2% $1206 $1,316
2024 78 41.6K 87% 71.8% $1293 $1,329
2025 65 32.3K - 66.0% - $1,356
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